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FTC: Millennials 25% more likely
than people age 40+ to report losing
money to fraud!
Source: Federal Trade Commission

people 40+ report. But those individual losses add up:
Millennials have reported losing nearly $450 million to
fraud in just the past two years. Of that, online shopping
accounted for $71 million in reported losses, and government imposter scams were close behind, with $61 million
in reported losses. (See Millennials next page)

People often think scams mostly affect older adults, but
reports to the FTC’s Consumer Sentinel (an investigative
cyber tool and complaint database restricted to law enforcement use) tell a different story.
People in their 20s and 30s, a group that roughly tracks
the so-called Millennial generation, are 25% more likely to report losing money to fraud than people 40 and
over generally, and much more likely to report a loss on
certain types of fraud.
The top five frauds to which Millennials report losing
money are online shopping frauds, business imposters,
government imposters, fake check scams, and romance
scams. People 40+ report those same scams, too, but the
data suggest that, with the exception of romance scams,
Millennials may be less likely to avoid them or may encounter them more often.
For example, Millennials are twice as likely as people
40+ to report losing money while shopping online. Frequently, shopping-related reports to the FTC are about
items that are never delivered or aren’t as advertised.
Millennials are also more likely than their older counterparts to report fraud losses on scams that promise to fix
debt-related problems or that promise money through
jobs, investments, or business opportunities.
Millennials are 93% more likely than people 40+ to report losing money to fake check scams, which also often
look like a way to earn money. The likelihood of losing
money is just part of the story—how much people lose is
also important. The median individual amount Millennials report losing to fraud is $400, much lower than what

If you are one of our current clients, please accept our invitation to
join the MyCase® client portal to exchange messages and
documents. And yes it can work on your phone or tablet too!
Paralegal Stephanie Roman celebrated her 18th work anniversary with
our law firm in October. We receive many compliments for her work.
Thanks for your many years of hard work for our clients Stephanie!

Quotes:

A smile is an inexpensive way to change your looks.
—Charles Gordy
A good laugh heals a lot of hurts.
—Madeleine L’Engle
A smile is a curve that sets everything straight.
—Phyllis Diller

Our law firm is a federally designated Debt Relief Agency under the United States Bankruptcy Laws.
We help people find answers to their debt problems, including when necessary, helping them file
bankruptcy under the United States Bankruptcy Code.

owned and operated U. S. Loss Prevention Inc. and Vanguard Detective & Security Agency, Inc. The company
provided contract security services for commercial clients
in the Houston and Dallas/Fort Worth metropolitan areas.
The indictment alleges from during 2008 through 2011,
the couple diverted and cashed approximately $3.5 million in client fee checks through two local check cashing
services. The checks should have been deposited directly
into the corporate bank accounts and disclosed to their
accountants as taxable sales, according to the charges.

Husband and wife charged with tax
evasion
HOUSTON – Two people have been charged with aiding
and abetting each another in the evasion of $3.5 million
in diverted corporate income, announced U.S. Attorney
Ryan K. Patrick along with acting IRS – Criminal Investigation (CI) Division Special Agent in Charge Ramsey
Covington.
Asim Lodhi and wife Naila Lodhi made their initial appearances before U.S. Magistrate Judge Christina Bryan
on October 4 and pled not guilty as to all charges.
The indictment, returned Sept. 10, alleges the Lodhis
(Millennials and fraud, from previous page) The likelihood of reporting a loss varies by how people are first
contacted by a scammer, and there are age differences
here, too. While phone calls are the top contact method
reported for all people, Millennials report losing money
to phone scams at slightly lower rates than people 40+.
But Millennials are more likely to report losing money to
frauds that start in other ways—most notably, Millennials are 77% more likely than their older counterparts to
say they lost money to a scam that started with an email.
The most important takeaway: fraud affects every generation. If someone has contacted you to demand money or
your personal information – stop. Talk to someone you
trust. And check out the request. If you spot a scam, report it to the FTC at ftc.gov/complaint. What are the
scams that affect our clients the most?
(1) Fake debt collectors. They buy lists of people with
delinquent debts, particularly payday loan debts,
from the internet and then call them, pretending to be
lawyers or law enforcement and threaten them with
prosecution. One lady was so scared she cashed in
her $10,000 401(k) and paid them (before she called
us)!;

When necessary, Asim and Naila Lodhi allegedly later
deposited approximately $2.5 million in proceeds of the
check cashing activity into their personal and corporate
accounts to pay corporate and living expenses. However,
they described these delayed cash deposits to their accountants as non-taxable loans from friends rather than
taxable sales according to the indictment.
The indictment further alleges the deception continued
into 2014 when they made misleading statements to the
IRS. If convicted, Asim and Naila Lodhi face a maximum of five years in federal prison on each count as well
as a possible $250,000 maximum fine.
IRS-CI conducted the investigation. Assistant U.S. Attorney Jimmy Sledge Jr. is prosecuting the case.
An indictment is a formal accusation of criminal conduct, not evidence. A defendant is presumed innocent
unless convicted through due process of law.
(2) Romance scams. Lonely, you browse an online dating site. You meet someone that sounds perfect.
Over time, you become involved and eventually the
requests for money start. Before you know it, you
have paid out hundreds or thousands of dollars, and
the other party is always making excuses why you
can’t meet or be together. When you question them
too closely, they disappear.

(3) Fake check scams. You meet someone and become
friends. You trust them. They say they have a business opportunity, but have been given a large cashier’s check and they want to deposit it in your bank
account “to make the deal go quicker,” and they will
pay you 10% for your trouble. You deposit the
check, and it looks like it went through so you make
a wire transfer to the company they told you, which
is often overseas. Later, the check is found to be
fake, and your bank wants $100,000 from you, or
they will file a lawsuit.
Please don’t fall for any of these common scams! If you
receive an offer that you’re not sure about, contact Mr.
Black. But if it sounds too good to be true, it likely is. ■

.

Don’t be afraid to
negotiate salary

• Bring up salary yourself. If you’re polite and diplomatic,
you can ask about the salary range early in the process. Dealing with it up front can prevent you and the employer from
wasting time if your expectations are too far apart.

When you get a job offer, you might be tempted to
jump at the first salary offer you get. You don’t have
to, though. Here are some tips from The Cut website
on how to negotiate for a bigger paycheck at the outset:

• Ask for a little more. Again, this requires tact, but it’s generally acceptable to respond to a salary offer with, “Do you
have any room on that figure? I was thinking of something
more like $_____.” Don’t push, or try to justify your request.
Just wait for an answer, even if the hiring managers takes a
few seconds to respond.

• Do your research early. Even before you get an
interview, do some homework to determine how
much the job you’re after is worth. Look at salaries
in the employment market, the industry, and your

• Accept a denial. If you really want the job, be ready to take
a salary smaller than what you were looking for. Most employers won’t hold your request against you. Remember, if
you do your job well, you’ll be up for a raise in the future.

Good news, bad news
“I have good news and bad news,” the defense lawyer said to
his client.
The client braced himself. “What’s the bad news?”
“Your blood matches the DNA found at the murder scene.”
“Nuts,” said the client. “What’s the good news?”

“Well,” the lawyer said, “according to the blood tests, your
cholesterol is down to 140.” ■

Thank You For Your Referrals!
Are you or someone you care about facing a foreclosure?
It can happen to people quickly, if something happens to
their income like job loss, disability, loss of overtime, divorce, or business failure. If they qualify, Chapter 13 bankruptcy can help people stop foreclosure and give them a
chance to catch up house payments, taxes and homeowner's association fees. Call our office at 713-772-8037 for an
appointment or request our free Special Report.

community to see the going rate for the job you
want.
• Give a firm answer on salary. The research
you’ve done will help you when a recruiter asks
what kind of salary you’re looking for. You can try
asking for range from the employer, but many will
evade the question. Say something like, “Based on
what I understand so far, I’d be looking for a salary in the range of $_____. Is that in the ballpark?”
You’ll come across as more competent and professional.

We accept referred cases in the following areasChapters 7 & 13 Bankruptcy.
I.R.S. Settlements and Payment Plans.

ARE YOU IN CHAPTER 13 WITH OUR OFFICE NOW?
PLEASE always keep the law office updated with your current address,
telephone numbers, and email address. We may need to reach you quickly.
You can check on the status of your Trustee payments, how much you still
owe on your case, etc., by going to www.ndc.org to set up your user ID
and password.
Are your chapter 13 plan payment too high? Lose job or overtime? It may
be possible to surrender property or if your situation has changed to lower
your payments. If this is your situation, contact our office for an appointment to prepare a Motion to Modify.
J. Thomas Black was licensed as an attorney in Texas by the Texas Supreme Court in May, 1982. Mr. Black is Board Certified in Consumer
Bankruptcy Law by the Texas Board of Legal Specialization.
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A Little Humor – The “collateral” edition…
During the Depression of the 1930s, an old farmer went to a bank to apply for a $500 loan.
“What are you going to do with the money?” the banker asked as he pulled out the loan application.
“Plant more soybeans,” the farmer responded.
“What have you got for collateral?”
“What’s collateral?”
“That’s something of value that would cover the cost of the loan. Have you got any vehicles?”
“Yes, a Model T Ford,” replied the farmer.
The banker shook his head, “How about livestock?”
“I have a horse.”
“How old is it?” the banker asked.
“Don’t know. It’s blind and doesn’t have any teeth,” the farmer said.
It didn’t seem like a good idea, but the banker liked the old man, so he decided to make the $500 loan.
Several months later the farmer was back in the bank. “I’m here to pay.” He handed the banker $500.
“What are you going to do with the rest of the money you made?” the banker asked.
“I’ll hide it in my mattress,” replied the farmer.
“Why don’t you deposit it in my bank?”
“How does that work?”
The banker smiled. “You put the money in our bank, and we take care of it for you. Whenever you want to use it, you
can withdraw it.”
The farmer leaned across the desk. “What you got for collateral?”

