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$505 million in refunds sent to
payday loan customers!

500FastCash, Advantage Cash Services, Ameriloan,
OneClickCash, Star Cash Processing, UnitedCashLoans,
and USFastCash.

Source: Federal Trade Commission

How many people will get refunds? More than 1.1
million people will get refunds. (See FTC next page)

I encourage our clients to stay out of payday loan stores,
and recommend that they don’t take out such loans on
the internet either. Instead, try to build up an emergency
fund of at least $1,000, so you don’t have to rely on short
-term loan companies like payday lenders when you find
yourself in a temporary bind.
But if you took out an online payday loan from a company affiliated with AMG Services, you could be in luck.
You may be getting a check in the mail from the Federal
Trade Commission or FTC. The FTC is returning $505
million to consumers which makes this the largest refund
program the agency has ever administered.
What happened? The FTC sued AMG and Scott A.
Tucker for deceptive payday lending. When consumers
took out loans, AMG said they would charge a one-time
finance fee. Instead, AMG made multiple illegal withdrawals from peoples’ bank accounts and charged hidden
fees. As a result, people paid far more for the loans than
they had agreed to.
In 2016 the FTC won a court case against AMG and
Scott Tucker. Then in 2017, a jury convicted Tucker and
his attorney of crimes related to the scheme. The FTC
and the U.S. Department of Justice are using money obtained in both of these court actions to give refunds to
consumers.
Here are answers to commonly-asked questions about
AMG refunds.
Who will get a refund? Checks are being sent to consumers who took out loans between January 2008 and
January 2013 from these AMG-related companies:

It seems like there are payday loan stores on every corner, and they’re
also all over the internet. Please stay away from them, their short term
loans can cost 500%-800% interest and can lead to bankruptcy in a hurry.
I tell my clients that payday loans could bankrupt President Trump!

Quotes:
Don’t waste your energy trying to change opinions… do your thing,
and don’t care if they like it.

—Tina Fey

Health is like money. We never have a true idea of its value until we
lose it.

— Josh Billings

Why waste your money looking up your family tree? Just go into
politics, and your opponents will do it for you.

—Mark Twain

Our law firm is a federally designated Debt Relief Agency under the United States Bankruptcy Laws.
We help people find answers to their debt problems, including when necessary, helping them file
bankruptcy under the United States Bankruptcy Code.

separate occasions between August 2013 and September
2014. Cheung was also accused of failing to declare
$187,911 of personal income in 2010 and $231,813 in
2011, although he was not charged.
If convicted, Cheung could face up to three years for each
count of tax evasion, 10 years for each count of payment
structuring, supervised release, restitution and monetary
penalties. ■

Law Office of J. Thomas Black
Makes Another Successful I.R.S.
Tax Settlement

The IRS Catches Restaurant
Owner Cooking the Books
Chu Chuk Cheung, owner of a restaurant in Springfield,

Illinois, was indicted by a grand jury on 2 counts of tax
evasion and 10 counts of structuring bank withdrawals
to evade tax reporting requirements.
According to the indictment, Cheung, owner of the Osaka Japanese Restaurant, failed to report income he received from the restaurant of $376,976 in 2012 and
$145,958 in 2013. In order to avoid his bank reporting
transactions, Cheung would withdraw amounts less than
$10,000, and it was shown he withdrew $9,000 on 10
(FTC from first page) How does the FTC know who
to send the checks to? The FTC and a refund administrator have used AMG’s business records to identify eligible consumers and calculate their refunds.
I’m eligible for a refund. What do I need to do? If you
borrowed from one of the lenders listed above between
January 2008 and January 2013, you don’t need to do
anything. The checks are being mailed to eligible consumers automatically. There is no application process. If
you borrowed from one of those lenders before January
2008, please call 1-866-730-8147.
How can I get more information? Visit the FTC’s
AMG refund page or call 1-866-730-8147.
Three tips from the FTC:
1. If you get a check, deposit or cash it within 60 days.
2. The FTC never asks people to pay money or give information to cash refund checks. If someone asks you to
pay to get a refund from the FTC, it’s a scam.
3. The FTC has advice if you’re thinking about a payday
loan – shop around for cheaper loans first. ■

A client of ours incurred $45,000 in income taxes and
$178,000 in credit card and other debts during and after
the downturn in oil prices. When his oil-related job
went away, he became a teacher and no longer had the
big salary that would have permitted him to pay his
taxes and other debts in full.
We first filed a chapter 7 bankruptcy for him and eliminated his liability for his credit card debts. Now we just
received word that the I.R.S. has accepted the offer we
made to them on his behalf to settle his $45,000 tax
debt for $7500, payable over 2 years at $312.50 per
month. That’s about 17 cents on the dollar.
It took 1 year and 4 months to make the settlement, and
it wasn’t easy. But it will be worth it to him; he’ll have
a fresh financial start in life. ■

Confused about
your options
with your federal student loans?
A lot of student borrowers are! For the price of
a consultation fee, we will prepare a detailed analysis of
your federal student loans and provide you with a report
on your repayment options.
Then you can implement the repayment options yourself
for free through the Department of Education website, or
for an additional fee we can prepare the documents and
help you do it. First, fill out the questionnaire in the back
of the “Surviving Your Student Loan Debt” Special Report (see next page) and provide it to us. Then download
your .txt file at nslds.ed.gov and provide that to us. We’ll
contact you to schedule your appointment. ■

Believe in yourself: How to
develop your confidence
Confidence doesn’t come naturally to everyone.
Even the most successful people have struggled with
it in their careers. The good news is that you can develop it, just like any muscle or character trait, if
you’re willing to work hard. The better news: These
tips can help you strengthen your confidence. Here’s
what to try:

•

Practice being assertive. Take an active role in pursuing
success, no matter how anxious you feel. Start by visualizing situations where you feel nervous, and picture yourself
being assertive. Make these scenarios as vivid as you can.
Check your body language in a mirror, and practice good
posture and a self-assured expression. Then go out and
take a few chances, starting with low-risk situations. Once
you’ve survived those, you can move on to bigger personal
challenges. You may be surprised by how well practice
makes perfect. ■

Thank you for your referrals!
We accept cases in the following areasChapters 7, 11 & 13 Bankruptcy.
Student loan debt is now over $1.5 Trillion. If you are struggling with it, request our free special report “Surviving
Your Student Loan Debt” either by calling our office or
download it instantly at jthomasblack.com.

I.R.S. Settlements and Payment Plans.
Stop Foreclosure and Repossession.
Debt, Lawsuit & Judgment Settlements.

•

•

Don’t compare yourself against others. Focus
on your own achievements and ambitions, not
anyone else’s. Other people will always be more
successful than you at different stages of your
life and career, and obsessing about them will
only send your confidence plunging. Concentrate
on identifying and improving your own unique
strengths and skills.
Track your success. Keep a log of your accomplishments, large and small. Recording victories
daily will make you feel more successful, and
looking over your progress will boost your selfesteem. In addition, reviewing your achievements should give you some good ideas for what
to work on next.

Student Loan Help.
ARE YOU IN CHAPTER 13 NOW?
PLEASE always keep the law office updated with your current address, telephone numbers, and email address. We may need to reach
you quickly.
You can check on the status of your Trustee payments, how much
you still owe on your case, etc., by going to www.ndc.org to set up
your user ID and password.
Are your chapter 13 plan payment too high? Lose job or overtime?
It may be possible to surrender property or if your situation has
changed to lower your payments. If this is your situation, contact
our office for an appointment to prepare a Motion to Modify.

J. Thomas Black was licensed as an attorney in Texas by the Texas
Supreme Court in May, 1982. Mr. Black is Board Certified in Consumer Bankruptcy Law by the Texas Board of Legal Specialization.
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A Little Humor – The “lunch time” edition…
Larry and Mark worked the same shift and often ate lunch together. Whereas Mark was happy for whatever surprise he discovered in his brown bag, Larry always had a complaint.
One day Larry unpacked his lunch, peeled back the bread from his sandwich and said. “Peanut butter, again. Ugh.”
“You can have my apple or some of my chips,” Mark said while holding on to his half-eaten sandwich.
“No, no,” Larry sighed as he began to eat his lunch. “I’ll make do with what I have.”
This scenario was repeated daily for several weeks until one day, after Larry complained of having peanut butter
again, Mark said, “If you don’t like peanut butter, why don’t you ask your wife to fix you something else?”
“You leave my wife out of this,” Larry snapped. “I make my own lunches.”

